bhicago Bull

(W) CHICAGO TITLE

TO: Approved NC Attorneys of Chicago Title

FROM: Chicago Title North Carolina State Counsel

DATE: September 4, 2025

RE: ALTA Best Practices 4.2 Update and FinCEN Bootcamp

As part of our continued efforts to provide you with the latest information on new and upcoming changes to
the real estate industry, we wanted to make you aware of some helpful resources available through the
American Land Title Association (ALTA) website.

ALTA recently updated its Best Practices Framework to include guidance on the identity verification process in
your real estate closings. The updated ALTA Best Practices 4.2 includes requirements for staff training to
detect impersonation attempts, stronger controls over notary and signing agent selection, additional
verification steps for third-party professionals and defined protocols for responding to suspected fraud.
Detailed information is available in ALTA - ALTA Updates Best Practices to Include Requirements for Identity
Verification Processes and the full update is found at ALTA - Best Practices.

Additionally, in anticipation of the new FinCEN regulations which will become effective on December 1, 2025,
ALTA is offering a virtual ALTA FinCEN Bootcamp on Tuesday, September 16 and Wednesday, September 17
from 1:00 to 4:00 p.m. ALTA membership is not required for registration, which will get you access to the live
virtual presentation and CE/CLE credit or to the recording to be released later which will not be offered for
CE/CLE credit. More information on the new regulations is available in our Chicago Bull.

As always, our underwriting counsel team is always available to assist you in navigating through these and
other industry changes. You can contact us directly or contact your local Chicago Title office for more
information.

This bulletin is not legal advice. It is intended as general information for consideration by our approved attorneys. Please consult the
applicable regulations and other governmental guidance. Please don’t hesitate to contact any of our title counsel with questions.


https://www.alta.org/news-and-publications/news/20250819-ALTA-Updates-Best-Practices-to-Include-Requirements-for-Identity-Verification-Processes
https://www.alta.org/news-and-publications/news/20250819-ALTA-Updates-Best-Practices-to-Include-Requirements-for-Identity-Verification-Processes
https://www.alta.org/policies-and-standards/best-practices/
https://meetings.alta.org/bootcamp/registration/information-rates/
https://www.northcarolina.ctic.com/CTRSNorthCarolina/media/CT-RS-Sites/Legal%20Articles/Attorneys%20and%20Closings/Chicago-Bull-FinCEN-Anti-Money-Laundering-(7-30-2025).pdf
https://www.northcarolina.ctic.com/people
https://www.northcarolina.ctic.com/places

